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Piedmont Natural Gas Company
Statements of income
February 2007

Operating Revenues
Cost of Gas
Margin

Operating Expenses:
Operations and Maintenance

Depreciation
General Taxes
Income Taxes
Total

Operating Income

Other income (Expense):
Income from Equity Method Investments

Subsidiary Activities
Merchandise and Jobbing
Other Income ‘
Income Taxes
Total
Income before Utility Interest Charges
Utility Interest Charges
Net Income
"Average Shares of Common
Stock Outstanding

Basic Eamings Per Share

Month

$276,837,739
209,183,867

67,653,872

15,728,632
7,262,754
2,851,258

14,450,546

40,293,190

27,360,682

11,402,068

(49,337)
66,760
438,854

(4,639,107)
7,219,238

34,579,920

5,090,499

$20,489.421

74,590,091

$0.40

Year to Date

$954,079,122
677,939,923

276,139,199

67,938,552
28,874,038
12,110,027
57,630,615
166,553,232

109,585,967

16,945,109
(374,600)
352,755
1,797,342

7,332,007
11,388,599

120,974,566
20,768,895

$100,205,671

74,612,163,

$1.34

Page 1

Twelve Months

$1,733,633,553

1.211,624,291

522,009,262

216,040,320
89,584,078
33,789,037
48,462,249

387,875,684

134,133,578

35,623,288
(1,073,421)
1,304,210
5,234,199
(16,012,595)
25,075,681
159,209,259

59,033,506

75,197,387

$1.33 -



Piedmont Natural Gas Company
Balance Sheets
February 2007

Assets
Utility Plant

Less Accumulated Depreciation
Utility Plant, net
Other Physical Property (net of accumulated depreciation of
$2,092,100 in 2007 and $1,944,094 in 2006)
Current Assets:
Cash and cash equivalents
Restricted cash
Trade receivables (less allowance for doubtful accounts of
$3,528,500 in 2007 and $4,634,588 in 2006)
Other receivables
Unbilled utility revenues
Gas in storage
Inventory - other than gas in storage
Refundable state and federal income taxes
Other
Total current assets
Investments, Deferred Charges and Other Assets:
Equity method investments in non-utility activities .
Goodwill
Unamortized debt expense
Other
Total investments, deferred charges and other assets

Total
Capitalization and Liabilities
Capitalization: )
Common stock equity:

Common stock - no par, outstanding 74,599,552
shares in 2007 and 76,335,999 shares in 2006

Paid-in capital
Retained earnings
Accumulated other comprehensive income (loss)
Total common stock equity

Long-term debt
Total capitalization

Current Liabilities:

Current maturities of long-term debt

Notes payable

Trade payables

Other payables

Income taxes accrued

General taxes accrued

Deferred income taxes

Amounts due to (from) customers

Accrued gas cost on unbilled utility revenues

Other
Total current liabilities

Deferred Credits and Other Liabilities:

Deferred income taxes

Regulatory cost of removal obligations

Guaranty

Other
Total deferred credits and other liabilities

Total

Page 2
Increase
Current Year Prior Year (Decrease)
$2,807,243,104 $2,674,353.741 $132,889,363
718,949,055 694,902,041 24,047,014
2,088,294049  1,979.451.700 108,842,349
1,106,455 738,893 367,562
25,458,682 22,098,423 3,360,259
14 0 14
276,128,788 264,074,360 12,054,428
285,619 (104,463) 390,082
113,636,784 110,369,450 3,267,334
93,666,427 152,611,472 (58,945,045)
4,703,275 4,445 030 258,245
125 502 377)
11,769,267 4635171 7,134,096
525,648 981 558,129,945 480,964
90,967,559 82,994,217 7,973,342
47,382,655 47,382,655 0
11,062,170 4,676,051 6,386,119
42929 867 28,444,236 14,485 631
192,342,251 163,497,159 28,845,092
$2.807,391,736 817.69 $105.574.039
$508,967,951 $554,065,749 ($45,097,798)
169,587 0 169,587
431,089,094 403,185,877 27,903,217
1,684,244 (345.115) 2,029,359
941.910:876 956,906,511 (14,995,635)
825,000,000 625,000,000 200,000,000
1766910876  1,581,906.511 185,004,365
0 35, D ,000 (35,000,000)
162,000,000 253 000,000 (91,000,000)
145,836,241 178,778.157 (32,941,916)
5,287,436 ' 14,640,915 (9,353,479)
7,750,785 31,553,504 (23,802,719)
8,647,878 8,789,697 (141,819)
50,084,334 34,341,802 15 742 532
(31,579,565) (57,197, 514)
11,122,323
41,839,740
400989172 -
238,502,389 216,246,784 ~ 22,255, 605
335,696,070. . = 294,383,622 41,312,448
2,780,828 0 2,780,828
62,512,401 64,238,921 (1,.726,520)
639,491,688 574,869,327 64.622,361
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